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TABLE 1 


NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


Monthly Averages 
June Jan.-June 
1947 1947 1944 


All OLTOTINES cecveccesesccceseveses 


Type of Offering 


PUBLIC soscrececeseresccccsseesesees 
Registered cecsecesccsesessecesee 
Unregistered because of: 

Type of issue or issuer «.+.+. 
Size of issue .essessscesssses 


’ 
Intrastate cesccscercsccecsees 


Private ccccccsccccccccsceseceeccess 
Registered cccsseseccscesesecvece 
Unregistered because of; 

Type of issue or issuer..+eses 


Purchase by limited group «+e. 


Type of Issuer 


Corporate escccccccsscsesssecssecsese 
Industrial cscccscescescsecees 
Public utility cocssecsccecces 
Railroad secccccccsssececseces 


Real estate and financial «-.«-. 


NOm-CoOrporate cesesssccecesesesecees 


United States Goverment (incl. 
agency issues guaranteed)..... 


Federal agency (issues not 
Guaranteed )..secescecccsccece 


State and mmicipal o.s.sse0e 
Poreign goverment essesscees 


EBleemosynary and other non- 
PFOLIt coccccccvcccesecccsece 


Type of Security 


Common Stock sccccsscessccsssecseee 
Preferred Stock esccceccccsecsecees 
Bonds and Notes eecsceccecesesevees 


Corporate Cooeeeeresereseeseseee 
Non-corporate cesseesssccssecses 


1,976,860 
664,685 


1,296,601 
13,777 


2,798 


64,579 
0 


737,657 
145,498 
642,089 
28, 566 
21,504 


1,303,781 


1,061,465 


0 
214,017 


37,050 


1,260 


29,851 
111,642 
1,899, 745 
595, 964 
1,303,781 


446,492 
170,066 
228,568 
37,379 
10,480 


778,584 


652,629 


25,666 
111,853 
1,087,556 
308,972 
778,584 


1,514, 538 
359,541 


| 347,157 
| 
| 
} 


1,161,921 
11,932 


1,144 446 


99,992 126,889 


975 417 


° 
99,017 


445,040 541,668 


183,165 287,999 
218,881 173,284 
22,672 58,378 


20,322 22,006 


1,169,490 981,123 


905,397 851,576 


29,735 
95,436 


4,434 


142 


73, 755 
92,919 
1,366,116 
574,993 


981,123 


4,474,182 


288, 24 


4,181,495 
3,41 


546 


85,141 
°o 


500,915 
168,856 
193,282 
121,168 

17,609 


4,068,408 


5,946,080 


42,157 
66,228 


3, 768 


1% 


4,626,522 


149,987 


4,474,974 


1,561 


5, 786 
59,186 


4,425,675 


4,368, 693 


99 


13,698 
30, 789 
4,648,112 
222,457 
4,425,675 


3,678,859 


62, 766 


3,616,042 


97,474 
42,476 
39, 785 
15,432 

1, 782 


3,612,373 


3,567,883 


165 


4,674 
10,311 
3,694,862 
82,489 


3,612,373 


This average is computed consistently with other averages in this table, that is, for a 12-months period beginning with January 1945. 
This classification relates to issues in the size groups between $100,000 and $300,000 which are exempt because of mendmets on 

May 21, 1945 of Regulation A. It was not until Jume 1945 that amy of the issues affected by these anendwents were actually offered 
for eash sale. For the seven months of the year in which the exemption was available the average volume was $5,859,000. 
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ALL OTHER PURPOSES 
PLANT AND EQUIPMENT 


REFUNDING AND 
WORKING CAPITAL 


STOCKS 











NET PROCEEDS 
(DOLLARS MILLIONS) 


GROSS PROCEEOS 
1,200 


(DOLLARS MILLIONS) 


1,200 

















New Money .ceccccccssecsecscces 
Plant and equipment ..+-++- 


Working capital eeoeeereeee 


Other PurpoSes cossssesecsceses 

Industrial cccsccssccsccsessccesece 

New Money ccocccsesessccesesese 
Plant and equipment 


a capitel eecoeeresee 















eeeeesereeereeeseee 


Punded debt ..cse-sesssovee 
Other debt ccccecsccesesees 
Preferred stock e.ceseccces 


Other Purposes eeeeeeeeeeeseree 
Public Utility Sereeeseseseseeeeese 


Now Money .cccccceccceccssecscs 
Plant and equipment eecceee 
Working 


capital eeeececsece 


Retirements ccscesssccccesosces 

Pumded debt .cccccccccesece 
Other devt cocecccesecesses 
Preferred stock ceccccccces 


















Other PurpoSes eecccccesesceses 
Railroad SOSCSESSSSSSSSSH SSCS ESHETES 


MONEY coccccccccccccesosess 


Working Capital eceeccoorses 
Retirements ceccsccsccceseveses 
Funded devtt eeeeeeeeeeeeeer 


Other debt ccescccscesececs 
Preferred stock ccccceseses 


Other PurpoSes sececcseecocsccs 
Real Estate and Financial ceccssses 




















New Seat aah Sececcccseseceseeases 


coates aa eecccesecesoeee 


Retirements cecccccsecessoccsees 

Funded det eereeeeeeeceeee 
Other debt ccccesecesecsecs 
Preferred stock seesssceces 

















Other PurpoSeS cecsscevescssees 


Tables 1 and 2 


The data in these tables cover substantially all new issues 
of securities offered for cash sale in the United States in amounts 
over $100,000 and with terms to maturity of more than one year. 

The figures represent offerings, not actual sales. However, the 
proportion of the total remaining unsold is believed to be quite 
minor, and is composed chiefly of non-underwritten issues of small 
companies. Included in the coverage are issues privately placed 
as well as issues publicly offered, and wnregistered issues ag well 
as those registered under the Securities Act of 1933. Excluded are: 
intercorporate transactions; United States Government "Special 
Series® issues, and other sales directly to Federal agencies and 
trust accounts; notes ismied exclusively to commercial banks; and 
corporate issues seld through continuous offering, such as issues 
of open-end investment companies. 


Issues classified as privately placed are issues sold to a 
restricted number of investors without public offering. Issues 
sold by competitive bidding directly to ultimate investors are 
treated as publicly offered. 


The chief sources of data are the financial press and docu- 
ments filed with the Commission. Data for offerings of state and 
municipal securities are from totals published by The Commercial 
and Financial Chronicle; unlike the other data in Table 1, these 
represent principal amounts instead of gross proceeds. 


Figures are rounded to thousands of dollars and therefere 
may not add exactly to the tetals shomm. All figures are subject 
to revision as new data are received. . 


For earlier data, see Statistical Series releases and 
earlier Statistical Bulletins. 





TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Poe Te oe ee 


ndex Index 
bec ee 


Agricultural Machinery 
Aircraft Manufacturing ' 
Amsement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
011 Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Mamfacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 


(See Explanatory Notes, page 13) 





TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED OW 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals far July 1947 and Monthly Averages (in thousands) 


July Monthly Averages 


i so 


Registered Exchanges 


Market Value (dollars) 
Total 1/ 
Stocks 
Bonds 1/ 
Rights and Warrants 


Volum 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Rights and Werrants 
Volume 
Stocks (shares) 
Bonds (principal amount ,$) 


Rights and Warrants (units) 


Breakdown of July 1947 Data by Exchanges 


seat sige and marae 
r 
| vw. 

9 ae /| Value 


(Dollars) i/ | (Dollars) 
a cere 
All Registered Exchanges 1,136,720,652 1,048,949,688 | 43,723,435 85,252,523 109 2,618,440 1,813,030 


Exchange 


Paltimore Stock Exchange 51,8 i 5,948 49,482 oe a 
Bostor ¢ Exchange L5» 346,283 } 369,752 0 10,129 5,774 
Chicago of Trade . _ 


Chicego Stock Exchange 1 5 | 18,153, 319 
Cincinnati Stock Exchange 23 1,219,206 | 
Cleveland Stock Exchange 1,920,275 | 1,920,275 | 
Detroit Stock Exchange 4 323 | by 366 
¢ Exchange i 900,28 8,900,824 | 
Exchange 50,01, | 150,014 | £ 
: 1 84,563,640 | ) 478,17 
New York Stock Exchang 66,5 888,144,049 d 7 1,204,081 
Philadelphia Stock Exchange 8,227,539 | 8,649,939 46,200 118,949 
Pittsturgh Stock Exchange 1,5 2 1,517,972 _ 
St. Louis Stock Exchange 720 | 563,720 
Salt Lake Stock Exchange 
San Franc‘sco Mining Exchange 
San Francisco Stock Exchange 
Spokane Stock Exchange 
Washington Stock Exchange 159,672 


FE 


3,186 


All Exempted Exchanges 725,873 15,450 
Colorado Springs Stock Exchange 13,577 a 
Yonolulu Stock Exchange 432,256 416,806 15,450 
Minneapolis-St. Paul Stock Exch. 198, 581 
Richmond Stock Exchange 48,681 
Wheeling Stock Exchange 32,778 


1/ Since March 18, 1944 United States Government bonds have not been included in these data. 
2/ Five tundred dollars or less. 


(See Explanatory Notes, page 13) 
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(See Explanatory Notes, mge 13) 


895, 

945,920 

Th, 070 
4,958,230 


698, 390 
653,655 
907,630 


hy 562,165 


893,890 
1,123,080 
963,440 
713,940 
693,660 
4, 388,010 





MEMBER AND NONMEMBER GROUPS 
PURCHASE AND SALE BALANCES IN STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


POINTS STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
180 _ Ae ee a inet aa 7 180 
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MEMBERS ON-FLOOR ROUND-LOT BALANCES 























NO-LOT BALANCES 




















1947 June 30 
July 1 

2 

3 

Total for Week 


duly 7 

8 

9 

10 

lu 

Total for Week 


Total for Week 


Jay 21 

22 

23 

a4 

25 

Total for Week 


July 28 

2 

30 

31 

Aug. 1 
Total for Week 


TABLE 4 
ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMENBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialiste in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


w ByPuys Seayvgr 33 
¥ $8888 SB8I8F 8Ssss 
Soo8 BBBEEE 


300 
500 
° 
200 
QO 
° 
200 
400 


Round-lot Transacti«rs 


Round-lot Transactions for Aecounts of Nonmembers 


Initiated off the Floor 


eccece@o ooeooeo coeooeoeo secoocse 


ooooce 


(See Explanatory Notes, page 13) 
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THE SECURITIES EXCHANGES 


TABLE 5 


THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from 
Cdd-lot Dealers and Specialists 


Number of 


Number of 


215,875 
160,619 
133,428 
126,438 
112,397 
18,757 
116,109 
106, 472 
121,826 
162,23 
148,718 
655,359 


117,943 
97,312 
83,394 
84,107 
94,190 

476,946 


Market Value 
(Dollars) 


8,203, 906 
6,052,779 
59427,135 
53143, 743 
4,806,556 
29,634,119 
449882,896 
4,508,557 
5,076,138 
6, 518,453 
5,928,495 
26,914,539 
5,893,007 
6,175,272 
5,515,050 
hy204,903 
4,161,056 
25,949, 288 
4,398,507 
3,975,042 
3,800,943 
3,693,843 
4,825,101 
20,693,436 
45 582,994 
3,936, 5% 
3, 504,232 
34437, 829 
3,890,993 
19,352,644 


Sales by Customers to 
Odd-lot Dealers and Specialists 


Number of | Number of 
Orders Shares 


117,683 
103,436 
122,388 
172,413 
140,181 
656,101 


104,849 
88,092 
83,008 
78,600 
99,474 

44545023 

109, 286 
83,714 
Mey 549 
82,407 
96,001. 

445,957 


(See Explanatory Notes, page 13) 


Market Value 
(Dollars) 


6,830,009 
5,302,021 
43621, 688 
hhh 48h, 
45452,109 
25,680, 311 
4,353,848 
3,841,337 
45 338,986 
6,152,027 
5,090,409 
23,776,607 
5,275,765 
6,081,062 
5,207,879 
3,501,001 
3, 598,417 
23,664,124 
3,994,288 
3,232,373 
3,039,017 
2,981,673 
3,585,550 
16,832,901 
3,893,021 
3,034,688 
2,786,445 
3,032,705 
3,498, 530 
16,245,389 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent 
of the average market value of these shares diring January 1939; the base value of each group 
is adjusted to take account of substitutions ir the canvonent issues and of changes ir chares 
outstanding. The industry groups represented in these series include all industries which 
accounted for at least one per cent of either the volume or value of Mer York Stock Exchange 
transactions in common stocks in 1942. The cormosite index 1s the agsregate current market 


value of all issues in the component indexes as a per cent of the aggregate base value of these 
indexes. 


Table 2 


These data on securities sales, reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934, include all sales effected on exchanges, except, since 
March 1944, United States Government issues. They cover odd-lot as well as rcund-lot trans- 
actions. It should bé& noted that most exchanges' reports for a given month cover transactions 
cleared during the calendar month and that clearances occur for the most part on the third day 
after that on which the trade actually has been effected. 


ables and 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are trans- 
actions in the unit of trading or multiples thereof; odd-lot transactions are those involving 
a number of shares less than the unit of trading. On the New York Stock Exchange, the unit 
of trading for most stocks is 100 shares; some less active stocks have a 10-share unit. On the 
New York Curb Exchange, the unit of trading for a given issue may be —_ shares, 50 shares, 

25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, shown in Table 3, are 


consistently larger than the round-lot volume reported on the ticker of that exchange, 
inasmuch as the ticker or "reported" volume fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchanse. 


Total round-lot sales on the New York Curb Exchange, shown in Table 4, may differ from 
the rownd-lot volume on that exchange reported on the ticker, inasmuch as the ticker or "re- 
ported” volume includes the round-lot sales of rights and warrants and fails to include certain 
classes of round-lot stock transactions. 


Short. sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchmge 
members, their firms, and their partners, including special partners. 


On the New York Stock Exchange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by a member for 
his ow account or for his-firm's account while the member was acting as specialist in that 
issue. Transactions for the odd-lot account are excluded, as are transactions for the member's 
account in issues other than those in which he was acting as specialist. For specialists who 
also act as odd-lot dealers in certein issues, round-lot trades for their odd-lot account are 
included with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange (Table 4), round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable with the round-lot trades of 
specialists on the New York Stock Exchange, since on the former exchange odd-lot transactions 
are handled solely by specialists, and the round-lot transactions of specialists resulting 
from such odd-lot transactions are not Segregated from the specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





CURRE::T ASSETS AND CURRENT LIABILITIES Public ae 
Vslie whl en? 


OF ALL UNTTED STATES CORPORATIONS 1/ Detroit, Mick 


ae e wee 


SEP 20 1947 


(Billions of Dollars) 


Quarterly Data Year-End Data 


Mar. Dec. Sept. June Mar. 1 1 1 1 


Current Assets 
Cash on hand and in banks 


United States Government securities 
Receivables from Government 2/ 
Cther notes and accounts receivable 
Inventories 


Other current assets 3/ 


Total Current Assets 





current Liabilities 


—- 





Advances and prepayments, Government 2/ 








Other notes and accounts payable 
Tederal income tax liabilities 4/ 


Other current liabilities 5/ 





Total Current Liabilities 





Net Working Capital 


1/ Banks and insurance companies are excluded. Data for 1939-1943 are based on Statistics of Income, covering virtu- 
ally all corporations in the United States. Data for 1944-1947 are estimates based on data compiled from many 
different sources, including data on corporations registered with the Commission. Secause of the nature of the 
figures, these estimates are subject to revision. Data for 1942 and later vears are not completely comparable 
with those of prior .ears since the tax laws after 1941 permitted the nore extensive °° of cmsolidated statements. 
However, this applies only to rece‘vables and pa:ables other than United States Government; net working capital is 
not affected. Tax refunds have been treated here as shormm on the corporations’ books. 


2/ These receivables from and payables to the United States Covernment do not include amounts offset against each 


other on the corporation's books or amounts arising from sub-contracting which are not directlh; due from or to 
the United States Covernmnt. 


3/ Other current assets include marketabl: securities other than United States Government securities. 


4/ The post-war credits in excess profits taxes were not deducted from Federal income tax liabilities but were con- 
sidered as non-current assets until they became due under the provisicns of the Tax Adjustment Act of 1945. 


5/ For 1942-1946, such other current liabilities include provisions for renegotiation other than those combined with 
income tax liabilities. 


Note: Figures are rounded and will not necessarily add to the totals. 





